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Mutual fund investments are subject to market risks, read all scheme related documents carefully.



MONTHLY MARKET UPDATE FL

Macro Economy & Event Update

Macro-Economic Indicators Jan-23 Dec-22 Nov-22 Oct-22

Consumption

RB17BEDD*D"#)*D%+./0102+ 4 5.0 3.9+ 17.7+ 2.3t 13.5¢
>)%%D"*=D"+<) ") *D%+. /0102 P 10.5 -0.8¢ 28.2¢ 33.3¢ 74.4+
F"D#(&F) "#:+ , $8%8) "#(*"=+. /+0102 - 29.6 26.4+ 24.5¢ 28.4+ 27.2+
Y1L(")*A$")*B)=D%t./+0102 v + t 6t 149+ 916t

Industrial Sector

I HSHE" )%, $4-$6./0102 . , 315+ 6/5¢ 7318+ 59+
2)UE)U$ (M= o) #9015+ 9913t 9617t 9916t 9915+ 9910+
A)(*B)Ct; "D(=E&F1"¢)(*'D"GD"H(<Dt./ 0102 . 3I5+ 919+ 617+ ol@ 8i1+ @1+
K"D*=CtF1"%$L -4(1"+.0102 ; @8 Jit @815+ MiQ+ 10015+
NHO§(1™F)"=1+. /40102 i 756+ 7940+ 7815+ 70319+ TMIO:
F>1./0102 149+ 9l6+ 91+ 12 6.3+
O>1+./0102 3i6¢ 9 917+ 26t amas
P(%<)*QD;(<(&. /+1;+;$CD) "4) *=D&2 ' 1667+ 9Ll 9916+ 3518 35.3¢
R")#D:QD;(<(&.StT""2 ' 10616+ 78810+ 78515t 78613t -29.3
- sewiees
N(*+=)%#D""=D"1&");;(<+Q1LD¥(<+. /40102 # Joils @318+ 0019+ 817+ oM@+
VGRi<1*D<g(1" %t. AlbkW**2 @3J1+ @99J+ @3J9¢ @321+ 0906+ @366+
K7B)CW(**. = **2 + 2813t 2340 M6 614t 23IM:

Q("D<&E) X< 1#D<i(1". /+0102 010+ 819+ 8 3243 03194

+ +
Money & Banking

F*D#(&V"1B&E+. /0102 t @145+ @313+ @@+ 15.8t 19t

1" #$%e"CtF"D#(&+. /0102 + ?l6t 200+ @54@+ @541+ @81+
QD-1%(&%t./ 0102 + @miot Jigt Ji2t 243+ ®819+
F$" D" <C(*"t<("<$*)4(1"+./ 0102 + 214 248+ 6.6+ NJisy 245+
P1"DX+*D%D"HD%:.ST**2 t 963t 915+ 995+ 953t 9554
IYAZ[GQt. L1"8ED""#2 7816t 2016t 2812+ 2040+ 2813t 2040+
@MO+VTGD<:C(D*#+t. /2 6435t 615724 6458t 6487+ 6433t 61534

- 0000
Net FPI flows: Equity (Sbn) MU+ 75(9+ @13+ 313t T+ ML+
Net FPI flows: Debt (Sbn) M5t M3t Mgt Mgt TMi3+ MO+
DIl ($bn) + 3o+ 81J+ M4+ @@+ @6+
+ + + 4 4 '

@MMM

POMM
POM@
POM8
POM5
POM3
POM9
POMI
POM6
POM?
POMJ
PO@M
PO@@
P0@8
PO@5
PO@3
PO@9
Po@1
PO@6
Po@?
P0@J
PO8M
P08@
P088
PO85K
PO83K

G1$"<DUsW*11LTD =AW\ = 18()*, %B)*;1"K>C\G-) ") - (§)*+

March 2023 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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March 2023 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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110 Year Benchmark Bond Movement Spread Movement .

7.45 5-18&$0 ! ,&*)-%*+1</-%2$! === == =l
_ @0 H @5+ 63t 587+
S 50"+ H 9Jt @8J+  5@M+
= 738 827PDTI85¢
< 9:0"+ H 36+ @8 8JI+
~ 73 AM:0"+ 4 33 @8»* 8
7.25 @0+ # 294 @M 5@7+
EEEEEEEEEEEEEE: 504  + 6B 5% 5MI
cC OHO O O 6O 6 O a6 6 6 o a 6 a a 5@7d)"'785¢
5EEEPEEEEEEEEE R 90%  + 93 83 8l
R T =T B A R S N SR -

OM:O* H# 35¢ @88t  SMMt

REDH"'#()*@MC"VTHD<{TD*"<E L) " J+C(D*#a " ) #DH+("HED+") *=D+1;+6187./ 16435./+) "*#:DHD" 4$) *C:D* #D#GED+ L 1" 4E+J T -E(=ED"$D_$D""4()**C+) #6435/ #RED+
@MC+TD"'<EL.) *]+)HD*)=D#6!59./+(*"+PDT"$) " Ch C(_ S(#(4C+ "DL) (""D#+&(=E&EE " 1$=E1$&4ED L 1""6E+)% L 1""DC+ L) "] D& C(D*##h (**<ED#E(=ED"+ TC+5OT -t (**+5¢
L 1" 8E%41435T ~4("*+1""DTCD) “#—) <DHNHD ") =D##) (*C(_B(#(AC+* D) (**D#I3] < %+ *D=)&(HDF)=) (* h&@48M] < "% 'D=) 4(HD+1;+- " DH(1 S+ 1" 4EHV TUD<+1$6~D"; 1" LD#
<1*=17)RDT 1" #h; 1 REDHL 1 "4EF)WCD) "TD""#+—" (L) "CHUP) ** <D ##D#MS - ~*CH("+L_) "] D&Mt L) ] (" *=1C(D*#<$" HDY(" *HD *&D#(*8CD) *H1+@MTCD) "= 1* - 1*)&DT 1" 4t
(""tNNNHD=L_D"*4GD""&(LD"" 8t " DL_) ("' DAUS THSDHB (4E+ [UG:C(D*#%+* D&" ) <(*'=t; " 1 L1545M/ #DHD*% T) <41+ 3IMM A E(ZED" #F>1: " SLTD"+) "#ED) HCT 1" #h$ - —*Ct
T ILSG L) " IS(" = (") <D< L =) " (D%) <" 19%+4D""$" Dl
+
,&8-201!

0" Zf—c'e okt = xAWET A S<% St —Sfe e—"fi— t3't..—f-ces T WAYV™ XArrH<«d$ friEGED " Sl
- " (<DW\)<" 1U%+<)4D=1" (D%\1;;%D&&(" =ED+ - 1%(&(HDD;; D<&+1;+) D) %A ") *; ) **(*"*HD=D&) T* DUKRE (4B ) %Dt L) (" *CT C+)MD_$D""&() *+" (hD+(*'+=" (<D%+1;+<D"D) *%t. 841 /+
L1L+<1L-)"D# 41+ @@/ (""+QDDLTD" 2t ) " # D==% .8!5./+ L1L+<1L-)"D#+ 41+ 30+ L1L 2% , " 4ED: 14ED"+ E) ""#\ HD=D&) T*Dt - (<Dt <1"'&") <&D#\: T $t+ 4ED
<1"8")<4(1"B)WHE)*1BD"HE) *+(*+QD<DLTD". . 725(2./+ L 1L+ /+HD" %$ht. 720816/ + L 1L +(*"+QD<DLTD*24d) “*$) *Cr<1*D+("*;)A(1 " . F>LDXISH(" "=+ 1 14 $DM
S) W) UHEIT)<<12t"DL) (*"DHDDH) D) " #h4(<] Ct ) &) " 15" #+ 143@./+BE(DH(*"<" D) (" '=t4D_$D"4()*C+ TCMIO5./+. QD<DLTD tMIS@./+ L L L2 V1) " #%h(*HD"+
" (<DYUCDE)=) (""+<) BUD#) "4 (**<" DY UDH(" HRED+-D " %1 ") <) " Df) "*#4D; ;D<ih<)4D=1"Cht
+
e5P085+VQ>+="1B4E:B)%t(""+("'D+B ((EDX-D<R)&(1""%t—"(""4(*'=+)&:343+/+010:. €8PO85I 145,/ 2) "#HT 14D ("' =ED+) "=$LD""&;1"+) 4 1;4D" +) - - "1)<EH1B) "#t
L1"'D&) " Ci4(=ERD""("'=+=1(""=+;1" B) "#4V " 1 B4EB ) h* D TCHVPF Pi=" 1B4E+1;+245./+.e8P085(+ 6./ 24 BE(*Dt - * (H) &D+< 1" %S L -4(1""+="1BLE:B) htBD) ]+) & 8@./+
242/ 2be5P085+ DYV FNi="DBTC:3H / WDHTCHD " H(<Dh=" 1 BAEL;+118./+. €8P085(JI3./ 2) "#) =" (<$*$ ") *¥D<41 " +=" 1 B4E+1; 516 /+. 813/ 24GD " H(<D¥i=" 1 BLE+
B)%#" (HD""+TC+<1""&) <ATT) UDHHD " H(<Dt. & ) #DVE 14D*\1Da<i2+="1 B4E+1;+046./+.€8POB5I@9 1 / 2%+
+
R™)#DHD; (<(&("+d) "$) "C+**) * " 1BD#:41+ [GQ+@6L6 T +.QD<DLTD I+ [GQ+88I@T *2+) ""# B)%+ )& [GQ+ 85548 T *+(*+@M = PO85+. @M = POSSI [GQ+@95(2T **24d) " $) *C+
(L-1"4BD"DI%E) " —*C+*1BD"+ )& [GQtOME T+ .QD<DLTD "I [GQt IMIST 24 REDIHE) " —+;) #+(**+ (L~ 1" 836t B) Ut #SD+41+ . @2+ 1" TL(H(L—1"8%t; ) ("=\ ) ""#+ . 824%(] D*Ct
180" (*"=+ ("L LDWG(<t#D L) " 4+ — L047; DUG(HDHUD )1 "4 d) " $) " C+DX - 1" 8%t )& [GQ+58LIT + TCt 141/ +CLCHY 1" 71 (4DX—-1 "8+ ; D41+ [6Q: 82T " .QD<DLTD "I+ [GQ*
8JIBT " 24 BE(D+L (*DX—1"a%+;D*41+ [GQ:3LIT . [GQ+ 43T 24K =(""DD" (*'=+=11#%; D41+ [GQ+243T"*+. QD<DLTD U [GQ:JU@T " 24+
+
4725871
VF1T)*=1HD" "' LD"&C(D*#% BD"D+E(=ED"+(""+PDT" $) " C#RED+PD#E(] D# ") 4Dt TC+89T % ) &RED TD=(""""(*"'=+ 1;+4ED+ L 1" 4EW TSk ; 11 B ("' =4h6" 1" =+#) &) t L) * ] D&t
<1 <SHDHAE) &(""AD " DYit™ ) ED%HB 1$*#4# (] D*CH " DD#L+ DL ) (*HE(SED "+ 1 "#1""=D"HREDKFW:E (] D#" ) ADUTCHOMT ~ D) "*CH{(* AEDHL 1" 4EX) "*#1h(="") D) ) #A(8(1"" )™
OMT =+ ) &4ED("+**DX& LDD&("*=+(""+ = ) "<E4RED+ D) =D+ B )tht<1" "% $D# ) h## LH(HEW=(HD*+) <] " 1 B*DH#=DLD" "8 1 ;+4EDH(L =" LH(**=+(*";*)&(1""+="1;(*D+; " 1L+D"*D"=C
—* (<D%RED* [G+@MTCD) “+C(D*##%+* 1%D+; " 1 L_+519@./ 15,8 / VB (AEHKED#B 17CD) "+ (h(*"=+; " 1L+3i8@./41+31?8 /&
+
'9/#*01 |
1"#()+ 2 >F+B(4E+)+318tH14D+E(] DAHEED - 1*(<C+ ") &D%+ TC+89T %\t B (REED+AD - 1+A) &D+* 1B+ ) & 1M/ VRED+ - 1*(<C+1$a< 1 LD+(ht(""7*(*"D+B (RE+DX-D<&)&(1" WREDT) "+
E)%TDD""+*) (hD#4T CHRED+AW! ) hH4ED+ AW 44 (* %DD%KED: 1HOM.L+" ) &D#) i¥) ==(""=+TDE(""#4ED+- " D7) ""#D L (<*DHD*%+) #SheD#+; 1 "+(**;¥)§(1" #RED+ " D) *-1(<C+* ) D+ (%t
"1BtL1#D")&D*Ci-1%(&(HD) &) " 15" #+N2MTIMIT ~ S BE(<E+(4tHD * C<* 14D L4EDIE?./ 7@/ #DHD*1;+* D) *-1*(<C+")AD+1 " HED+ "DS&" )+ ) ADHE ) & EDIAWHDYE( L) 4D%
REDH;$*7CD) "t)HD ") =DH("";*)&(1""+1;+945./+(*+P0O83+) ""HAEDDX (&(**=tAD-1+A) 4D] DD—+4ED+"D) - 1#(<C+ " ) 4D+ ) &+@I8 /UG LW T)H(HREDH = >F+(**;¥)&(1""+; 1" D<) %ddht) ""#+
REDDX(4(""=+AD-1+A)&DW1"Di<) "B 1" J+B (REAED: "D)*—1*(<Ct* YD+ TD("'=+("AED+ ") ""=Dt1; M./ #1:@I8 /+; 1 HPOBBLAWIHL B "= " Y HDH(hF>1(""¥) 41"+ - " 10D<R(1""
TC8MT %1+ 1HOM./ (" POB3H#SDHIAEDTDAD " +- " 1%-D<&ih1 ;RED+*) T (. 1—1D%-D<()*Ct; 1 +BED) &) *#+1 (DD#hét = ) "] D&BD D) ""&(<(=)&(*'=HE) tAEDAWI:B 1 St
81" D#1B " REDE) B (HEAL" "D "REDPD T+- 1*(<CHTSRAEDAW! - 15" DIH< 1B ) 4D 1) " CHUS<EEL-DIdh(<] (*"=HIREDH(=(*) "1 " DHL"(*";¥) (1" 4F1""%D_$D""&*Cl
8ED:L) "] D&E) W) "8D#+ " D" (<(*"=HED+ - 1%%(T (*(4C+1;+;$" 4ED "+E(] Dot (**+<1 L_(**=t—1*(<(DY4RED+ = >F+(3t*(] D*C+41+<E) " =D+REDt—TH(<CHhE) "*<D+&Lh" D& ) Mt (**+N - (*
8M85k+
+
1 #()TSH#=DE<) LDH("'#) *=D*C+B (§E(*"DX-D<&)&(L" ") ""#4ED " D+BD " D+** 1+L_) g1 *#$" - * (hD%D(ED"+1""ED¥; (h<) *#D; (<(&1"+1"KEDT 1" * 1B (*'=+"$ L TD "V THIHE ) ¢
#1""Dr)+=11#401 T+1;TD)A(" =+ L) "] D&DX-D<&)&(1" 1" L) "JD&T1" *1B(*"=+TCt) """ 1$"'<(*"=t) M (=EXCH1BD " T1" " 1B("'=+1;:1 Y A{@9I351" : BE(<E+(h*1BD "+4E) "'t
L) "] D&DX-D<&)&(1" 1 ;1Y A1@ 116" HRED) WS L ~&(1"" %) " 15" 40 L) *h) H(""=%t) ""#418ED" h1$" <Dt 1;+; (") ""<(**=+) "D #+* D)% ") THD#) ""#+<1 " D" H) &(HD+" DUSa(""=+
(") <" DA(THDx; (<) +##D; (< (& SLTD bt
+
6)*722.1!
ODHE("THED: T1""1B(""=t="1=") L+(%+ L) *")=D) T*D+ B (4E+4ED+ T$#=DaD#+4) X+ " DHD"* $D%t B (4E+<" DH(T*D+ )UhS L ~&(1"%t) ""#* 1 BD " thS TH(#C:DX—-D"* #(8$ " D+=(HDU )+
08) THD+ 1 &1 1] 480 +; (<) H#D; (< (&t " SLTD ) " #+ (0 T 1" #4% S~ 1 "R(HDY , ""HED#("*;¥)&(1"™™; " 178" DX& L1 8E+(""; ) R(1" = " ("8 HE LS TD+ (*"&D " LD#() D11 —+#$Dr4 1+
W) D"+ T)%D:D;;D<bt) “*#+ [{G+ @MTCD) “+C(D*#UDEEH (" =+ (" +4ED+*) *=D+ 1;+ MM/ T3L8M.L+* DUSHA(* =+ ("+ ~D) J+(* +C(D*#hkt ODHE (" ]+ BD+) "DIEDYH( "=+ 1B ) "#ht ) +*1"*=+

March 2023 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



MONTHLY MARKET UPDATE FL

=) $%D+) "*#+ " DHD "%DH(*"+" )AD%TCH " DX&t; (") "<()HCD) "+. L™ TP+ L;#=*1T) ) "#* 1<) 4 LB#1B " 2+ODRE(" ]+ T1 " #L) "] D&t) *D+;) <@L " ("*=#(""+*14+1;+] " 1LB"+DHD"" 8%
(*"4<$"*D""&~ " (<DED""<DDX-D<g("'=HED@M:CD) " 114" ) #DB (8E(" " EDIBI5MT6139./+") "' =D+(*"RED+"D) "D L&
+
O(D*##F$"HDHE) %) 44D DAHSTUR) ") *CH$ ™ ("= gt 1""D+CD) +1"4T)<]+1;+;)hED"+) " #HE(=ED"+*) 4D (] D%+ ) <" 190+AED=*1 TD+B E(*DHED+" (UD+(*"#1""=tD"*$" D:C(D*#ht
E)WTDD" L $<E+1BD"4E) "HE1"478D" L:C(DHUHODHRE("" ]+ " 1L+<$" "D "¢ DHD*h\+" (] 2 DB) "#=") H(&) &D%HIB) "#h:) # 1" =" ) &(1""+- 1%(&(1 ") WD L) "# TS~ —*Ct
L1 0 (0 Y HIS ) TD)WHDL) " <o %o” ™o %o f— f “fo—1" "f..t& f..—='"¢ ZcoF ,‘oF <ofT$8 <o Z—oc'e Zcet7Z>4
W(#DTCH)<<D—4(""=HREDH " #() " +=1HD" " LD""&#DL) "#¥ +$& ) UrdEDCHA(#+(""+; 1" 14ED+DLD"=(""=+ L) "] Dadh24 RED: =*1 T)##DHD*1 - LD"" 804t ) "'#+4ED+%*1 B 7-) <Dt
Th..Zcof <o <o Zf—c's o—%0%ote— —Sf— ™3I f'F Teffco% — STE(QH<CRDY BB =15 T "€ Bk S TGS D+ B
Y As*(JD*C+8 1+ "D#HS<D: B (8E+ [GH#1*) "1&" D" ' =4E+D) (""=+(*+8M854 OD+— " 1gD<& ) +@19+) JE+< "1 DrAW!+, =, +-$ " <E)%D%+(""+4EDHD<L" " #E) *;+ 1;+6EDCD) "+) Ut (**;¥) &(1""
UDAE DI LBD 1) =1 TYT 1" #+C(D*HIAE) *8lbt; ) <&1" (*"=+(*"HED+=" 1 BAE%*1 B#1 B HWDH(#DU\) **Ct- 1% (&(HD(=""+1"+< 1 DIF>UDYh(*"=+B 1S )ttt L 1" DL ; 1" 8
§LHLHD ™)™ (") &(1" " ) D<&1 " CHE(;4(""=#1BD") "#%11"'D "
+

“ctde— "vte Scoe—tTc.. Tf—fa fo of"et—e ,f%o<e “f..—""co% <o —SF "f—% "tfee fStfRUL((LHPELE =S
Y (< DYUD-" AT T(H(ECHL ;) *-E) bt
bD"'<D\ BD+E("* ]+ (**+ <L L("*=+ L1 "4E%\ 4ED D+ (¢ )+ <E)"'<D+ 41+ *1<] 7("* )&t <1L-) *)&(HD*C E(=ED"+ C(D*###+ (**+ 4ED+ *1'*=D"74D""$ Dt T1""#\t — " TH(H(""=+ )+ <) (&) *
)-="D<O&(1"+1--1"8$""(&C+; 1"+ LDA(SL+a1+*1""=T4D " L+(""HD&L "%+ )+ C(D*#1+<$ " HDHHE(; &+ 1B "+ (" "+< 1 L(""=+CD) "Wk W) 4D#+ 1" +4E D+ ) T LHD+4EDM (36t BD+EYHD+ ) ##D##
HIHD*D(=""#$" )AL HIAEDHC ™) L (T 1" #$ " #) "#(" 8D 81" <" D)UDH L IMZ T 9./+(* RED+"D) "+, $4$ " D) ""#4#" D) (**(*"=t- 1 "&(1"+B (T DH("E(=E+_$)*(8CH< "D(8dht
117 << S)WEYH(* " =+) LDH(SLAD" " $" D#S ") &(1"=(H(*"=+):ED) ECHL (X+1;+<) =(£) ) == "D<(DA(1""+) ""#MED) #C+) << $)
;

March 2023 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



N"#$"%&'()*$)+'!,-$

I'HS%&HSH(($)+,-$./0'1'$+#2'. +#3$+#$145+1*1$67$1*8,+/4&$.,%/9.. !

"5 $ IIFL

ASSET MANAGEMENT

|

147891:841$%<=8>1678

I"HSYO& H()H&)S+,#.) Yo' HE+B) HS( HH#EYo($)+SO#E&
3+&0$ J#1*$ .249%)23% 2441#.%2)%0+&$ [+1$ %& '#()
4+1)/+3%+$ +/$ #56%)7$ 2&8% #56%)7$ 1#32)#8
HHHLS) HIHS. 288 HI&+$2((612& #$+1$06212&)#
)HS Y& H()H&)S +,-#.)Y0HS +H$S )H#S (44 +638$
2."%#'#89

"045%$/242F8; $ /;E$/2D0;$G218%

<19$ <2761% =2)#3$ "$H2L(S +/$ +1@$ #AAH10
%&.368%80$ %&H()*#8)$ *28204#48)$ 288$ 17
HAMHLYHE HS +/$ *+1#$ )"28$ >BS 7#21(9$ =1%+1
CCDEFS$"#$*2820#8$#56%) 7$4+1)/+3%+($+$ G
K56%)7$H2'%&0($D68.852&8$<C=$D6&8$2)$GH:
C&H(H&)S <2820#1($ L2$ -+68)F6HES #)HH&
132.@J+ @$ 2883 )"#$ GH=$ M1+643 %&$ C&8%:2
~+9%&#8$ GH=$ 132.@J+ @$ %&S$ OB>P$ 2($ 2&$ K!
LH#(A+&(%, 348+ 1$+1%0%8&2) %+ ES28858%((#*068
2.1+(($H&H#107F$%&86()1%23($2&8$6)%63%) %ot ($
"H$:2($2((+.%62)H8$;%)"$HA2 1 @HRZB$2(SEH28$QE
K&#107$%&$)"#%1$C&()%)6)%+&23$K56%)%+# (S
23(+$ +1@#8% ;%)"$ 12)2% <+)+1($ 28:8% RICHCES
R"21)#1#8$Q..+68)2&)$2&8$2$RDQS."21 #1%'+38

$

"045%$*812639

I"H$%68'%()&# % B T.)+#1SPBFSOB-U
)8&*$.1%081$ % S CCDMIIM$CV
$+23*" 4%5+1$6 % B HW=$IHKBEICS
7)"+8%9"$.$1% S JH06321$WSGUHLH.)

9:#,8+8%9"$.$1% $ M1+;)"SWEGRS

<HE% $ >FBBB$2&8$%&$*63)%

(:2);2"#,&+% >$2% oesrr —SEUEf-

7=.23"8% %

(11#:8+")%7=.23"8%% S ->FBBB$2&8$%&$*63)7
e DrLE2)ED

@$$4)A%BET%I:#B S —>FBBBSAHAS()2348H
1+1$28* %&I*6*$AH1 Yo+
28 QEK H1THI6#(82TS

D&.#+/3#)A%B57% S —>FBBB$ASHR()2348)

9:#:&+ W 1+ 1528 %&I*6*SAH1 Yot
28/+1) &0 FFREEE>P
HSHHITS*+&)'S

<&+#3)A%B5T%O:#8 $ >FBBBS4BHR ()23 4&)
[+1$2$*%&%*6*$4#1 %+
2$*+&)"( & T7$82)HES
)+$O[LG#/263)$ ) $-/$
HHLTS+&)'NG

E="#$.)A%B57%9:#:8 $ FBBBS498()23 &)

[+1$2$*%8&%*6*$41#1 %+

2956214 & T$82)H6S

)+$O[ £.G#/263)$) N6
$VCB

$ >]$ ZBo/$

THBHAHBN(;%)."#B$+6)F
+&$+1$ #/+1#$>0$*+8&)'
11+*$)"#$82)#$+/$
233+)*#8&)$;9#9/$Q41%:
OB> %
IS H G % B GE2)$T4)%+&$Q2%3R,
78.#'8):8%I=.+&J$% B BIO>$)%%H(

K"#;&%L-"8%$1%&%86M

AS$".%*&+#3)A%1"#9l

“YHH@37$2883D+1)8%60")37SHC=$/ LHE6H8. Wo($2 1#$8+)$2'2%%

HIQUS$<D$=32)/+ 1

.HI$29$74$"8<;02;D$IKASILIM

F+#.A%G&%
F6,#%G&%A

K$/=)" %W.&#3% @ ©_NO[$
K$/=)" %WBO@ % B $?9PUH
I $2HUMM.EH3% B $09_\OY
1; $2HABO@ % $ $092PW

$

H'/$ 29$?4$"8<;02;D$IKASILIV

>$#%(R<b $ PUS[OX_$.1+5#
<&+H#3)AY(I$."I$%6(R<I B FPU[OINS.1+1$

$

,7123%)NO8498%$P21%5?

K$/=)" %7)"+ % % >9_0]$4939
1;. $249%7)"4% % B9_BJ$4939

HSUBOM, * 6B ., U #+ SI* QUBOL,+*,, 208 #AS/* SH#+$/ 6

173216361D%$/8290;89

% D=+1% $+23*"4 %
B#1Y%!$J%
L(++="):8$1N% OU9_BB OU9\P]$
B3".:$%K"#;&%6 B9O® B9O®
T&.H'8);8%,$4% BY_[ >0BB
K%BU=".$% BY_B Vo)
>0X$ >0/

1.SA+&. %

G?;1C?367$29$74$"8<;02;D$IK (8>1?;$H337>21692
$
084" +A%S"S % B$2#&% BOIS % T%”gi‘;/ng Financial Services 3172%
( Information Technology 12.59%
FU=#A%V%FU=#A%KS)" #$1%1&#") Automobile and Auto... 9.54%
:GDR$I2&@$E%*%)#8 D%&2&.%23$H#$" Hb _90o8 Capital Goods 9.24%
CRCRCS$I2& @$E%*%)#8 D%&2&.%23$H#S" RS 908 Healthcare 5.90%
Car+12)06+83 Telecommmunication. mmm 450%

0/ %0, 2
ST 1#"&+3+07% G ERE Consumer Durables 441%
QA%($12&@$EY$%)#8 D%&2&.%23$H#$" RS X9X$ Che;;'ica's 4.28%

o ower 3.01%
E21(#&SW$!+6,1+SEY*$o)#8 R+&()16.)%6& R$ U] Fast Moving Consumer Goods S
1"21)%$Q%1)#3SE%*%)#8 1H3# +*68%.2)%+8& a$ UoP$ 0il Gas & Consumable Fuels 1.90%
R6**%&($C&8%2SE%PN)#8 R24%)23$M-5-8( G$ PoUB Metals & Mining 1.54%
QB)+*+,%3#$28&8$Q 0% 10% 20% 30% 40%
12)28<+)+1(SE%*%$18 R4+ GHE)(S a$ PIOX
H)2)#$12&@$+/$Ci&8%2 D%&2&.%23$H#$" a$ P9>$ ddH#.)+1$233+.2)%+&$2($4#1$Q<DC$.326%/%.2)%+&
VI=RSE%*%6)$8 1S 265 PoBS 12;@81$&20612369216?74$R698$)N?90;8
_ | D2()$<+'%&0$ Small Cap,
RRE$=1+86.)(SLC&BY2NSBN . o/ ary e G$ 09_8§ 13.46%
G19$J#887h($E2,+12)+1%#($ . "
E%496)88 #23)".21#$ a$ 09\%
C&/+1*2)%+&$ Mid Cap,
EIC<%&8)1##$E%*8)#8 TS H 09v8 16.48% Large Cap,
G2)2$=2)#1&(SLC&B%2NSE%  R24%)23$M&8(  Hp 0978 66.47%
QB6)+*+,%3#$2&8%$Q

12-2-$Q6)+$E%*YH#8 R+4+8#8)($ G$ 0978 s
HIDSEY%*%#8 R'#496.236 H 09XY %6617%6891:06)! #5) Yo+ | SB>B/1 H5)06+31. +1$+85, #4141 8&I5%B @*$17%6) 1968 A%S. #+

061B.21:96)#5)%+ %, ;| <>< $ICD>S/1 245)0+ 31.+1$785 1441418 &IS% 8@*S! 2%6). $% & A%S #+

'2'2"'$D%&2&f$'5%%)#8 D%:&Z&_%Mﬁ%_#ﬁ H S 261E5%&&!:%)!:#5)%+.%, 1| CD<, $1245)U6+ 314+ FY82 1. +1$+85, 144141 &&I5%8 @*$17%6) $%8. AY
<+)"H#1(+&$HE*%$Y%1%&0$C: Q6)+*+,%3#$2&8%$Q 5 09X8 W HE. 267218, SHA $HO@,) +I$¥85, 441 A1&&ISUS@*S12%6). $Y68 AYS #+1 1% (3EHBHEIIS
E%*%)#8 R+*4+&#&)($ $*85, HAIE'KII?.8218%8,1206$*2!L 2$#0*8!MJIC><N!%+2!0*?*5D*8IPJIC><N6

C&/+1*2)%+&$ G, 1#41H*081%83ICRIE>CS
R7%#&)SE%*$6)#8 PR Hb o9uR
R1+*4)+&$M1#2'#(SR+&(6*#1% 19 0RYHPW® FQ F H S WaLHRE(DGAR
K3#.)1%.23(SE%96)#8 R+&(6*#1$G612,3# Hp 090%
aC=$C&86()1%#(SEUH%)#8 R+&(6*#1%5612,3#§ G$ 090B ~—IIFL Focused Equity Fund - Reg - Growth S&P BSE 500 TRI
Q2'2($D%&28&.%#1(SEW%)H8 D%&2&.%23$H#S! Hb 09BX 380
R+23$C&8%2SEB06)48 T%3$M2D(§;N3:R+&(6 G 59 B 330
<2A$#23)" 21#SCE)%)B)HS ) 280
E06+6)83 #23)".21#$ a$ >9[[$ 230
Eg: Zz;;' SR 2sECReY:28 R"#49%.23§ Hb >o\Up 180 .
S !
V<GR$E%*% 8 <#)23(BWS6&%B0  G$ >9X® 130 M‘ N
GY% '%b($E2,+12)+1%#($ER6*% #23)".21#$ G$ >908 80
QB6)+*+,%3#$2&8%$Q Oct-14 Jun-16 Feb-18 Oct-19 Jun-21 Feb-23
H2&8(#12$K&0%&H##1%80$E% R+ 4+&48)(S R$ >9>[%
1"21)%$QU1)#3SEW )HE  H3H#4+68%.2)%+&  a$ B9>$
B=-%I&#"Y6 % % WXY ZH!
1JK=Hcc$ $ $ P>
V#)$I# #%'2 3#(H$272,3#(B $ $ BOUX
78.#&),8%I&HY % % MI[ %
$

>/0'1"  ?'<@%<14#/

. " @$-QoHE: 1 @s-qeHe I @$-01%# B;+2$%
*$0/4\0/ X! 0 0,

B23$*$%\%,$+23*".4 % I ®$-0_% 717%L@&% I ©$-0_ % 717%L&% I @0 % T17%L@&% 5+2$:4#:84% 717%L@&%
CCDES$D+.6(#8$K56%) 7 SDEREM1+;)" $ POX_]$ SBFPX  >\ou[ $ >PFOG>  >X9?7]$ OBF\BB  >P9 [ $ O_F\P$
CCDES$D+.6(#8$K56%) 7ED6&BH1+;)" $ uo?[l $ >BFU?$ >[9[0] $ >?F\[X$ >\9>X] $ OOFB$ >X9P_]$ POF_\®
1#8."21@" $ 09_OB >BFO® >\9.7 $ >?FUCB  >B9[ ] $ >R\ $ >>9P_|$ OUFX[®
Q88%)%+&23$I#&."* 218D 729> 1% >BF?>$ >?9[7] $ >XF_?3 >09[X] $ >[FPB® >>9B>]$ OPF[_%

=2()$AHL/+1#28 HF*2TSH1$2T$EH)SHH(6()2%6&HBSY SSIB)BIHR)S4328 ($("2338 2 HSBYO/H1#&)SHAMHE (HSO V6 BIHS=+ %6 &)L =1 =N$1#H) U ESR(RES+8.$() 2882185968 #() *# @)Y BABBBeSH
C&.H#4)%+8$82)#5%(SPBST ) +,#130B>UeK BIOEHEK BW=$IHK SHH&#AS! ICe$<2820#83, 79) "H$/6 8852820/ 15(% & MEBOBV+IHSAHL/+1#28 HS+/S) HS(."HHS%(S HE. "*21@HBS)+$)"H$
14)23$0#)618$21%62&)$+/9) #SGEBHAI

SATEA@S-%*$04($+#2". (E7D777$2'<-$1%#,0

i i " @$-QUH& " @$-Q%HE |* D$-MI"%#  B;+25%
B23$*$%\%,$+23*".4 % ] " GD;_HQ_ % ) " @5(.1{(];_ % ] "N @$-Q_ % 5+2$:#,&4%
C_fZ et—e— TE$—fT . >FOBFBBB PF?BFBBB ?FBBFBBB _F_BFBBB
‘—fZ fZ—% fe's 1,"—f$> tza trtu >FOOPXP\  UFX>F[) _F>OFPBP >[F >FP\$

J#)61&($ U9BOB >X9P?]$ >?9[B] $ >X90X
‘—fZ fZ—1% " fe..Sef’ed - $ wrr . SF>[FB2®  UFUPPX&$C [FP?FO\$  >?F\[F\PB$
1#&."21@S$SHW=$IHK$XBBS!IC P9BBJ$ >U9B?]$ >P90?I$ >09U\| $
‘—fZ fZ—% " ttc—<'ofZ te..Sef"ed $ teets . >FOOFG\  UFU\FB$P  [FUXFPBX  >\FOXF[?§
Q88%)%+&23$1#&."+21@ SSHW=$IHKSHS&#AS$IIC PIX?]$ >U9?>]$ >P9\B] $ >P9>>]$
LC&.#4)%+8$ERPA ) 20B>UNSLD%1()$C&()233*# QP AD B> US| $ $
§'ZFTA L, TE Ee—Tee fUR L fZ2..—Zf-F1 fee—Bd %t TVt %o TfrSTAFET> o e-Sa

cfe— comirefZ Uf-t G SEF, T e hemetom sce—Zfoce <o "

Cfet e f % — Rt T o fLEHf ZE T f %ot L

" sséa trs{a

wd 08t e SEet oo e Sefrett 8% §Z f-—"e Tfrcfe- 0 —8% of184
E+2+('#($E',4+8.
% - . —e ctiet @ o
K$2&.19%!"#9%6 D"2$%S")=$%800 2+96D%-96M a%%HMb 1;3;1$+19%73$.%R+%
J#06321$CGRY$$B2& >X$D#,16217$0B>\ >B$ >0\ $ >OXB
G%1#.)$$CGRY$=32& >X$D#,16217$0B>\ >B$ >P9B\Pf B9>%
G%" $%($01+(($8%" 2()$4#1/+1*28. #$*27$+1$*27$8+)$,#$(6()2%&#83%&$/6)61#9$Q/)#1$427*#8)$: )85/ BAH &8%$8%()1%,6)%+8&3) 2AH#($%/$

G%'%8#&8%%($&+)$2((61#8$2&8%%($(6,-#.)$)+$2'2%32, %6 R2/B7HE S86HA %,

B23$*$9K;840 G$#$. % ,$+23*.4% K;840 G$#3$. %

1:CH$=JTGIRI$CH$HIC!QIEK$DTI$SCVaKHITIHSY . T$QIKS

HKKgCVI$' T ey B [Tl
fguffZ FrrE o fmcte T 2% —f7ea L yossate | "o, DN /@/\‘M‘“" mw."%:
eTfe_eter Ettecefe_Zs <o F5 o> fotf 1 ,\?:b‘@\‘ A%, \ {J’G A

%8(16"8)® P A\ xS

$ / s\ / \

"$C&H()+1($("+638%.+&(63)$) " #%1$/%&2&.%23$28'% (#1($% [ 3 :’é \ [ 3 % \

2,+6)$;"H)"#13)"#$41+86.)3%($(6%)2,3#$/+1H)"#*9
TU.§ *44*2%8#5VHW*E*8 >DI><RB) VAR - *) # | %
89&I2 : KIL, 44OAR?/5*, F.§ ) 8HW. # B +W*$+: KL &

| | | | i |

Investors understand that their principal BV7%,BFY§2%IKS5 !
will be at Very High Risk |

$825 £39>B8:8 $832185%H7>

19 $2;8C033B®



"4#$%8'() $E&(*

I"HBU&H(H) ) B+ - $I01'2'S #3'/- HAS56/)SUHS +6#-$-1'2'

IIFL

ASSET MANAGEMENT

I
10345-640-$B894:-234%

I"HS Y& H(HE)S +,-H)VoHS +IS ) HS ("HHS %o(:
OHEHI2)HS 3+80$ JH1*$ .24%)23% 2441#.%2
%&H#()+1($/1+*$ 25 4+1)/+3%+$ +$ #56%) 7$ 2
1#32)#8$ (#.61%)%H#($ ,2(#8% +&$ 28 5628)
HHHL<S) HIHS. 285 HS&+$2((612& #$+1$0621
)'2)$ )HS V& H(HE)S +,H)US +S )'HS =
+638$ H$2." Vot HED

",01$ +.0.C47 $ +7AP.729.-$E.7C

>19$221%-2)$"2($+ATHBL($+SHBAHLUHE H#S
[9B28&.%23% (#1'%.#($ %&86()17$ %&.368%&0$
)128%&0<$()+.C$,1-+Co SRR SEHB2)25(#1'% 4
21%+1$)+$-+%8%8&0$ DDEFS G((#)$>2&20#*
"HE2($2((+.%62)#8%;%) "SHE 284 THS=#.6 1%) Yot
2$ 4+1)[+3%+$ *2820#1$ 28$ 41%+1$ )+$ )"2
+1CHBS; %) "S- #1SI#(#21."$I24%) 233K D&Y%
5628)$2&237(9%
>19$M210$%6($25.+*46)#1$(.I6H#E& HSH#EOVo&HH
DDI$N+*27$28&8$2$IEGS."21)#1$"$38#19

$

"01%$*4-.2/5 s
I"H$%R'U()&H S+ @ P+#* #1SQR<SUBG
J8&*-$./%081% % BT

$+23%" 4%5+1$6 %
7)"+8%9"$.31 %
9:#;8+8%9"$.$1%

@ =U?$N=V$QSSHID
@ 1#06321$USWosL#.)
@ M1+)"SUDWI

<=0 @ «@SSS$28:85%&$*63)Y

(:2);2"#,&+% >$2% T es —SEVEfo-17

7=.23"8% %

(11#:&+")%7=.23"8%% @ @<SSS$288$%8&$*63)
SIS

@$$4)A%BET%I:HB G @<SSSSUIY23 48
[+1$28* %&I*6*$AH1 Yo+
Y$;#HCEV #1T$I6#(82TS

D&.#+;/3#)A%B57% @ «@<SSS$SBARK)23*#8&H

9:#:8+ (b [+1$2$*%8Y6*6*$4#1 Yo+
Y$/+1)&%0FKFR&8S @Y
HSHHLTS+&)'S

<&+#3)A%B57%9:# .8 B «@<SSSSAHKRR)23*#8&)
1+1$2$*%8.%6*6*$4#1 %o+
Y$*+8&)"(FE&7$82)468
V+SQEKWH/263" $/$
HH17$+&)"LS
E="#$.)A%B57%9:#,& @ «@<SSS$HLH23*#&H
1+1$2$*%8%6*6*$4#1 %o+
Y$5621)# & 7$82)#6%
V+SQZKWH/263) LS
@ PDB
G @\$H/$
14#81#*#8](;%)."#8$+6)<¢
+&$+1$ #/+1#S@Q$*+&,
11+*$)"#$82)#$+/$
233+)* &S
ISHS ) HH&+ % G WB2)$")%+&$G'2%3R,:
7&#8);8%I=.+&I$% @ @IS@3)B*#(
K'#,8&%L-"8$1%&%46M
A$".%*&+#3)A%1"HIbl
_ X#H#C3T$288E+1)&%0")37$=D?$/1#564#&. %2 EhBB2SRHHEISN=\
=IGI$>E$?32)/+1'%

(F$.5$;0$"487,.7@$GH=$GIGJ
K$/=)".%R.&?#3 % @ RIRSA

F+# A%G&%
F6,#%G&%A

K$/=)" %@O@ % G RIRSA

I S2HUTR.&H3 % @ $DSISa%R
LS2HUTO@ % G $DSISaER

$

'&+$.5%;0$"487,.7@SGH=$GIGH
>$#% (R @ Y@9 $.1+$#
<&@+#3)AYS."IS% @ YAIQS.1H#
(R< %

$

);-./3KLM4054$N.-2; $

K$/=)".%7)"+% @ @IAZ\$4%29
1. $2#%7)"+% @ S9a'\$492p

HEUB()*+, * %t ., % #+ $I* &WBOL,.+*,, 298 #4$/* S#+$/ &

F;l.-2/2-@$+4.5,745%

% D=+1% $+23*.4 %
B#1S%!$J%
L(++=");831N% e e
B3".:$%K"#; &% PG$ PG$
T& #&);8&%,$#9 PG$ PGS
K%BT=".$% PGS PG$
1.$A+&. % PG$ PG$

@$GH=3GIGJ
$
0&*"+A%>"*$ % B$2#&% Uog)gg‘#ug; Financial Services 26.87%
( Fast Moving Consumer Goods 16.02%
FT=#A%V%FT=#A%KS)"#$106184") Capital Goods 983%
HL(%()#&)$=7(#*(SF%*%)#8 D&/+1*2)%+&$!#."&+3 K  a9@y Chemicals 9.73%
"0, 4]0 N A bile and Auto... 8.56%
N1%0)288%628D8601%6#(@ Wy 2087 HSCEIHEETHE g7 Informasn Technology 780%
J6*9%&(SD&BY2$FY6*$6)#8 J24%)23$M+$8( o $ o1l Gas ;‘;‘:}‘;‘::;:;'::52 . 7;20%
b#(SN2&CSF%*%)#8 E%&28.%23%=#B% .+ 9YS Healthcare 2840
IVISF96*%6)83 E%&28.%23%=#B%4 9A[$ Power 262%
M+81#-$J+&(6*#1571+86.)(SF%®)s 20T+ "m&:ﬁg&(ﬁ*#w ‘9A$ Textles == 2.44%
DIJ$F%*% )48 E2()$>+;\‘;/18;%%]+&(6*#1: ‘gaYs 0% 5%  10%  15%  20%  25%  30%
" . $
J'+32+288232* 8D & #()*#8)$288% _ .
E%&z&.#$J+*42&7$£8 ) E%&2&.%23$=#B%+ 92 " =#)+1$233+.2) 00+ &$2(SABDI. 32((%/%. 2%+ &
:%&86()28$GH1+826)%. (SFYEB%)#8 J24%)23$M+$8( '9Q%
o S
%6886()28.3Ca%63H H1SFUIIE) 48 Ez()$>+“ﬁ%%§+&(6 # 9sm
Mid Ca
N " GB)+*+,%3#$288$G6)+ P,
1d=$>+)+1$I+*4287SF%* %8 ) P 43&#&)($ M ose 29.16%
J+1+*288H3$DE&)H#182)%+&23FV6*0 J'#*%.23(% QIRR
. G6)+*+,%3#$2883G6)+
V&BB128. #51H."8+3+0%H(SFYBo)HE J4rgHEY( S QIRY Large Cap,
G(%28$22%&) (SFUB%)#8 J+&(6*H#1$WE12, 34 QIRR 70.72%
;&?%gs@zm#&ﬁz#l RS E9%828.%23$=#B%.4 QIR®
2048%3Y ") /%0, "0, %6!7%89*:%)! :#5)%+.* ;| s$>$/1 2#5)%+3]. +1$*85, #4141 && 15%8 @*$! 2%0) 1$%& A% $.#+
= 0896 he DRS00 Lo e o) Jith A‘23($_ Qoz& 061B.21:96)1:#5)0+ ¥, 1<><, HCD>$/124#5)%6+ 31 +1$°85, 1#41418.815% 8 @"$1 296). $% & AY%$ H#+
_ND$F%/#$D&(612&'#$‘]+*42&7$m E%&28&.%235=#B%.% ngﬁ 26! E5%&&HBYY%+.*, ;| CD<,$I 2#5)%+ 31#+F%82 | +1$*85, #4141 &&!5%8@*$! 2%).$%&. A%S$ #
N"212)$V3#.)1+&%. ($F%P0)#8 J24%)23$M+$8( Qoza P+ H8. 20657218, $IHA| $#2@ | +1$*85, #A1418&I5%B@*$2%). $%8.A%S. #+1.,1% 1) BIH/H&..$!
1+11#&8)$?7"21*2.#6)%.23($F%*%)#8 #23)".21#$ Q9za $+85, #4IE'KII?.8218%8,12%6$*2!L 2$#0*8!MJI C><N!%+2!0*?*5D*8!PJIC><N6
12)2$V3B(%S$F%'B6)#8 D&/+1*2)%+&$H."8+3E  QIZ® G, #41H+0819683!CRIE>CS
N%3$M2(SUSI+&(6*2,3
PSR E6#3§ Quz® 1$90RYHPWOL B FQFHSWIHEDGVMR
:2'#33($D&BY2SF% )48 J+&(6*H#1$WE12, 34 Q9z$
FDJ$: +6(%&0SE%&28. #SF$6*%6)#8 E%828.%23$=#B%4  QO[[$ —IIFL Quant Fund - Regular - Growth S&P BSE 200 TRI
N2-2-$E%&28. #SFIEBY)#8 E%&28.%23%=#B%4 QI 115
=IEF%*%)#%3 J'#%.23% QI 110
2+ #1SM1968$+14+12)%+&S$+/$DE&S . 105
F9r96)88 2+#1$ QoYR o
. . G6)+*+,%3#$288$G6)+
V9%."#1$>+)+1($F%*%)#8 LGRS Q9AR 95
N2-2-$E%&.(H1'SF% D)8 E%&28.%235=#5%4  QOAR Z‘;
DJIDJID$?168#8&)%23$F%/#$DE&(612: .
IEA2RTSFUA)88 E%&28.%23%=#E% 4 Q9a% 80
220#$D&86()1%H#($FYB%)#8 1#B)%38( Q9a% Nov-21 Feb-22 May-22 Aug-22 Nov-22 Feb-23
24)1+8#)SFPMSF%*86)#8 A%3$M2E(§;J§+&(6*2’3 Qs
PH()34#$D&BY2SFYE6)HE EZO$>+m8;%$§+&(6*#1’ Qu@s
196)28$I+*42&TSF%*UE#8 J+&(6HLISWE12, 34 @R
2D$DES6()1%H#(SFIB%)#8 3% .236 @9®Y
FID>%&8) 1##$F%*%)#8 D&/+1*2)%+&$HH#."&+3 K  S9Z%
G828%3$1+)23$M2(SFUB96)#8 “%3$M2E(§:§£+&(6*2,3- SoY®
B=-%1&#"Y6 % WWSHX
1IV?= ee$ $ [Stele)
P#)$I#.#%'2,3#($]$K2272,38(L $ TSOSR
78.H#'8),&%18H Y % MYYS Y08

$

=01'2" >'9?%926#0'

[X @3$-qQoo#&! [X @$-QY%ité [X @$-D1X%H B;+2%%

B23$*$%62%, $+23*".4% XDeq % (7O pmem o 7T e o THLE6  goc i, (TN
DDEF$H628)$EBEBSBI1+)" $ ‘0z@\$ WS<Z® i) % ] % TSI\ $ R<RSHS
DDEF$H628)$EBREAS1+)" $ A9S@% $DS<ASKC i ) ) ) SOR\$ DS<SER
N#&."*21C_$ Quz2\$ BS<QEZ ® 3 ] B SO[R\ $ $OS<SRR
G88Y%)%+&23N#&."*2$C__ YO@RS WS<Y®! ® 5 B 3 9YS\ $ $@S<a/o

P2()$AHLI+1*28 HE*2TS+1$*27$&+)$ #3(6()2%8H#8$%&$/6)61#ISW//#1#&)$4328($("233%"2'#$8%//#1#8&) $#BAH& (#$()$K. $()2&82183%& #() #&BEISSSg$=

YR
D& #4)%+8$82)EFME #1 DR@S_=USNEFSTS!IDgS_ =BRY/$=#&(#BSIDGS>2620488,79)"#$/6885*2820# THHEHFH1SQS Q@SI"4SA#1/+ 128, #$+/$) HS(.HHSIO(SHE. "2 1CHES)+$)
14)2381#)618$21%628) $+/$) " #SIRE#BI

— @D ?$.%+$16)$,#3'-); B;:;$'3'9.$2%#-1

. [X @$-QHE [X MS-QY%#é [X DS-OIXYok

B;+2%%

XD$-Q % [XDS-Q % [XDS-Q % 5+2$:#8&%

C—fZ et—e— oTES—FT @<QS<$s! ™ ™ @<AS<SS¢
‘—fZ fZ—% fe ‘e f,"—f$> tza trtu e @<@R<$Q L3 1 @<aR<¥j[
1#)61&($ T59aQ\$ i i3 O $
—fZ fZ—% " te..Sef"ed - $ trr . @<@[<BR i3 i3 @<al<YBY
N#&."21CO$=U?$N=V$QSS$!ID TIO@RS 1 i 9\ $
‘—fZ fZ—% " fe..Sef’ed - $ feeis . @<QQ<[[ L] b @<A'<Sga
GB8BY%)%+&23$N#&."*21CO$=U?$N=V$=8&#BS!ID "9AV\ $ B » 9@Q%
KD&.#4)36:+&$8RRBS D$@$KE%I@8233*#&)$82)#$03@32@$ $ $ $ $
—"..ta §'zZ "a TE "E-—Tee fUE fZ 7Zf IT fa!--&i?%a-u"'!*é‘d%e Tfrsrasin”> oo Sa "Fo—"e fUE e ——%t 7
% PR —frefZ "fot 0t vi- LSt %o BR” SHFf, T oTfe—ete— eco—Tfoc'e <o NV (FT—etfo"E " et
lecef te ecoce—e Mo —es fot of f%ho—f"1 " ’<—fZa fe mmmw#&ﬁqs@ ToefefO%ot ece ¥

St gt efelt LStet <o e Sefreft = —8% '§Z f-—"e “frfe— ° —8% etisa
1:D=$71"WeJ1SD=$=CDIGNFVSENSDPAV-IN=$X:"$GIVS B23$*$9K;840 G$4S. % $+23*.4% K;840 G$#S$. %
=VVhDPNg__ 3 -

flre—fZ 7" cf—c'o ""&" Z'e% —%"ed T qerate d‘!az, et °"°'at9
eThe—eter EtlecsfesZ> <o $0 1432HIST T ,,/G\,““"" High N\ \,\.“‘" g7

%&()16*#8)$2(#8%+8$5628)$+883 /38 AN \g“p.p“ b
_SD&H(+1($("+638%.+&(63)$) #961$/%828.9%23$28 % (#1($% Ny : Lu /N
2,+6)$;"#)"#19)"#$41+86.)$%($(6%)2, 34$/+ 1% "#*9 /s / \2\ /3 E_“ \

Ty § *44*288H5VAN*3*8 SDI><RB)UER - *) # 1 % [ | | & [ g\

1 | | | | /
T

Investors understand that their principal BV7%,BF%[YY%R5
will be at Very High Risk |

8982 . KL, 4#8/&?/*5*,
$

F.3 )8#W. # $ +W*$+. KL G

>64'$CEB



"#3%H#&&S " ()$*+5(,-$&,.%/$!'0%-$"1'0 IIFL

VHSU&H(H)) S+, - '$01-23  H-#5)$ 6+.-#7$689''$;-208+ $2+212%6<3$=048HR/<-%6)$% B <, $+#)$2+ @SAH'>-BBR=-8+2-#7C2<+85-#7$29'$D-> S EFG ASSET MANAGEMENT

|

17::<4=;74317@;A49:; $ KB>4FB69B$5<$B7$";?>35>GSMNHIM+MO

I"HS Y& H() HE)S +,-#. )N HS +/$ ("HHS %($)+S %N&T  pgrriBoL>S 0% C$2H8% U%%#&%%>1S Financial Services® 37.28%

0+.0($ _+*12%(%&3$ )..#$ 4%/)5$ 67%$ 8&9#:$ %&$ (88$#87/° Information Technology* 14.67%

12+1+2)%+8$ (S %&S )'HS BROHS )+$ 'Ot T 1HBUVILFT=#BYLE) #S1%I8H") Fast Moving Consumer Goodse T

H=<USHR)S 145 ) S 14);>$ 24)<28(S BROES +S 4 24508 #IBRI<()206#(SQUBUIY ]%>$S;(§Z§E£ &M 7ng Automabile and Auto.. 550%

BROHS @(<,#)$ }+$ )2.0%83% #22+2ABS C'%>  [\be T 80803406310 PY&& Y >SLH2B A IKWS Construction s 3330

9#9<.) %0+ &S (<."S Y& H()H&)S* S &S ) #S ("#  GEBESST:R0$Q% B)HO" PY6&;&.%:>$L#2% #(  \KI $ Comne e [ 3ac%

<&OH2$(#.)%+E&SDTESHS) #S8H, $B.)BSHIIHKSB)S  8&/+(5($Q%*%)$9" 8&/+2%)%+&$H."&+>+8  \KHI$ Telecommunication == 2.43%

##0($)+$9%() 2%, <)HSY&. +HS1H2%0+9%. ;>S5S0 b+<(%&IBVAHS+1#8)SPY& & H$ oo . oo g rower [ 205%

s(;%()(zu)/n,<);,>2$ (<z)1><cm2#$ (o BrS (RS ErRIZIErSOIENG PSRRI ALY I Commeton s b oo

32,8448 ))S ) HS NEH(HER)S +H)WHS +5  DISEFE()EEILHZ%HPONMS  B&IT2K)%+EI &>+F KB Chemicals 1 0.48%

L"#4$ C+<>9$ #$ ;."%##9$ B&H()*#&)(S %&S$ = SIE$QY*%)89" P;()$N+';/i8;?é$£+&(<*#2‘ AV 0% 10% 20% 30% 40%

(" HS C+<>9% #$ (<,-#.)$)+$:$();)<)+25$ > P08 $+/ - $
9% 71 ; Qi2(#8$Y$I+<,2+$QU*B)HO E+&()2<.)% & MKMM L ioes voeres: (.

SH2(BI20) HEOWHS>> 4y RIS N>BLHIN () 06N:06892;5T;20$Q% )9 PUEEISSIZEA MK bac oo s g e

HE&HI%)EK G:%($T;&0$Q%*%)#9 P%&;&.%;>$L#2'%.#(  WKID $

P;O$N+%&3BE+&(<*#2:

"378$25751;> $ 2>HE5>9@54L¢  D%EI<(:&Sd&>#4#28QU%)#O S+ W L>B3Q$,66BA549B7

N2K$ 0;2%-)$ ";($ +HBSEH,2($ +/$ # L#2%HEH#S %  L)HST 80S+/SB8880%; PA&&Y>SLHZB A WKBN N g—opsing o5 U%&%>(Po
[08;8.%;>$ (#2'%.#($ %&9<()25$ %&.><9%&3$ ; T":2)%$G%2)#>$Q;%*%)#9 i 414<80%. )+ 85 WK’ bVPE$ HEKI\_ $
)2;9%8&3B$ ()+.08 ,2+0%83WMBOR. %o 3H);$ (#2%.4( |7 SP%E&H#SQ% B)HO PY&& % >SLAZB#( WKIBW  Noou(3G* 8968 H7KAJ_$
02%+2$)+$ -+%68%8&3% 88PQS G((#)$ N;&;3#+4#8)s  C(1:&30:%&)($QUB%)#9 EAG(Sr23VA2, 2 O MLICHS 0 $ DKM\ $
Ci($ 1((+-%:)#9% C%)"$ R<;945#$ L#.<2%)%#($ QU N;"06892;$YSN;"%&92;$Q% $6)#9 G+ +*,%>#$:&9$G<)+ HK6$ 8ESER KL $
1+2)/+>0%+$&; 3425 &S1 9V 2)BS 3" (BC-+204#9%C E+r1+&8)(S 88/+(56 \KHH $
HCH2$PH(#,2."SE;1%)>$@BEIAS;($:3=< &), N;2<)%SL<e<0%$889%;SQ% %40 G<)+E:,;l/‘j;’f£‘(§$e<)* HKe3  BIESNAES AKMMS
N2K$S;235%($:$.+* 1<)#2$(. YoH&. #SH& 3V 8SH2$/2: - E ( | = OLds MKDVS_
BBIST++,,53,895; SEPGS." 2)#28"+>2K LEQSH 48 8 SAHQN B0 B2 LKA
L<&$0O";2%;.#<)%.;>$8&9<()2%#($ D). 2# $ HKMB a$+19\ B2+<1@:1+(<24$;($:$_$+/$4CKk
$ Q%*%)$9 ) $
196); &SE+*1;85$Q%6* V49 E+&(<*#23/<2; >#($ HKVSl
"378%$0;4596% 1) SL)##>$QU %639 N#);>(SYSN%&B&3  HKT$ $
I"H$%&'%()) &H*$+% L V#.#* #2$WDBS WG d>)2; 1#."SE#*#&)$Q%*%0)#9 E+&()2<.)%+&$N;)#2%; HK7$
)EE*$./%081% % LR 410E$QU* %9 O+C#3 HK7$
$+23*"4%5+1$6 % L 48PIX$6B?8$ DuCrass ezt Rass s o+CH3 KIS
7)"+8%9"$.$1% L 2#3<>:25Y $V963H.) Q%*%)89 e
0:4:8+8%9"$.51% | S2+C)"SYSVEZS$ 1):5N+)+2(SQ%96)89 G+ NHBEITCN gy g
SN2 &Y | BTISEISHES NI L oo rs0v )i PWE;; ;&#i)ﬁz‘%# KIS
>$2967=.23"83@b GTTY H2H: ) H2KS o ngéT_&c% °0/)% s R %'#( L
(L1i#:8:+")%7=.23"85@b | 677$,898%&F<>)0p1> COI<(BEIST &05Q%%) 68,896 2SLA2BH
7T 225 1#."SN; %6892 $QU6* 6O B&I2)UESIH 8>S TKDS
A$$4)BYCET%9: @6 | BTTS1H2E68();> H)S!  4#()>H$B89%;$QUS6)HO Pm“*gﬁﬁg*&“ #2 7KD$
SR <SLH6TOBE e . 8
, i V> $QUB)HO N#);>(SYSNY&%ES 7KDYV
CHHO(FEH25SI<H#(9;5 $ 06595 (B SE+ &< >
D&.#+//3#)BWC57% | BTTH#2$%E();>* #8)2$  [%>$Y$4;)<2;>SE @R 1+2;)%+8&SQY6* Tpeitg KNS
9:#:&+ @& SIRENT LU+ 55 0445820<()206(SQUSNO E+8(2<)%+&SN))#2%;  TK\$
[+2)8%N3WEVGLISHIS  1o0:> +5889<()2%H(SQHB* )40 NH#)>(SYSN%E®E3 7K\
HSHH255"+8)'S Z%12+$QU*95)#0 B&I+2%)06+8BIL &> +E  TK\GS
<&H#3)BUC5T%IH Bt L 67 TS1H28%8&();>*#8)$/- PLOSN+O6E TS &(<HH2$
SR <'SLH2U OB T2%) 8 SBRI<O2UAH(ESBEUO T O KIS
*+&)"($ FE&SSIWIP+E  voK$2#9950($Q; +2;)+20%H(SQE %) b#>)"2# $ 7KIB
WI@VH/<>)$) $/$ LT8SQU/H$B&(<2;& HIE+1,853Q%  P%&;&.6;>$LH#2%#(  7KIS
E="#$.)BY%C57%9:#:8+ | #:572755528% HEPF2S e S L
="#$.)B% 09:#; ;> bVPESQU6/#$88(<2;& #SE+*1;&5: .
0686 <*G 1296+ OV Q%Wzgg" SBE(ZEMSEHTLESS  pogeg wpsLaZEA(  TKIE
=<;2)#2(F5&5%$9;)#$Ig+ ; =
Wmévﬁ;o;r ’2&;% S Er$889%$QU)H ]%>$S'(|f‘f:f£< S kem
F+#.B%G&% 148G GL+>>+$b+(1%);>($[&)#212% (S QY% b#:>)"2# $ 7K65
F6,#%G&% 148G G9;&%$0+2)($;&95L1#.%;>$[.+&+*Y 2% 4% 7KeEB
ISUHS ) H & S LVAN)SIL)%+&$G %>, 84 h+8#$Q%*9@#O :
T&HE)8%I=+&ISS L HUHEG e —— G+ U>HEEAGIT 40
L'24H%F., &K% | 2#3<>:2$0> K8 $ RS SR E+*1+8#8)($ “;
1."24;+/%F.. & K% L V0%2#.)$QUBKH_ $ 1) BE+&(<*H2$02+9<.) ($QU* O P;()$SN+%&3SE+&(<*#2: TS
1."24;+1% 1"$.$+28KK 0L 2#3<>;280>:& 08718 S
$!."24;+/% 1"$.$+28KK 0L V9%2#4.)$QUEKHI $ Ti--$G<)+$QU6*9BHO G<)+E :;ﬁff&%%(ﬁ 7K6S
S @(<,#)9)+$>-OBH2%+9S+/SMSSH; 2($/2++9) #39,)#S+/$,>>8)#  G9;&%0$[&)#212% (#($QYBY6)#9 N#);>($YSN% &I &3 TKN$
“Z#40>58 898 P+2)@%3")>5S LBOS2#=<HE WH(S 245848 %>  JOQSQI*HHI E"#406.:>($ 7K
LIG?$NP$O>;)/+23 | . . o NN A
aF’<&9$#1%(>)()$7+2$>#(($)"2&$+&#$5#;2K$L+B$)"#$)2;.O%&3$#224 V9%'%g($Q;, +2:)+2%#HSQB*%6)#9 G<)+bf,;)>.£¢&$9 = KNS
,5$;88<;>%(%&3$;;%>;,>#$9;); o *+,%>#$; -
22 %&. B8 #1)% 6 BB NP E+*1+&#&)($ S
4 * = ey i
',.$5<$B7$";?>35>G$MND$MH\/|O go,/f*,()%(;g)z+>#< $E+21+2;)%+&$ ]A>$S,(§\<(:E£-&(< T SHS KB
L$/=)".%NH.&?#3% Of $K6 WS C=-%I&#"Yo % WWQ¥%x
L$/=)".%NBIOA % & SK6 WS 12[oL i $ $ 7K7$
1. S24%M.&7#3% B $K6NINS A#)$2# 4%, >H($$@O;5;, >B(A $ TKWY
1, $2#%%BI0A % $ $K6"INS 78.#&),8%I&HY % YZ2Q7%
,12$5<$B7$",7>35>GEMNDSM$MO See1s B (< L+ (<2H5(5:5_$+SAGK
>$H%(P o $ SVIKIIS. 2+ 2
<&+#3)B%(I$."1$%(P<0\$ SVEKIIR+2#
(B456%%PQ;7<;$/54%B
L$/=)"-%7)"+ % $ 7TK6W_$1K;K
1;.$2#%7)"+% $ 7TKW\_$1KK 1"06($12+9<.)$%($(<%);, >#$/+28% & #()+2($C"+$; 24#$BHH0% &S C23$*$%;84 N M$#S$. % J$+23".4% L;84N) MS$#S$. %
ok, * . . . Fle—fZ f b cfoce BT 2% —F7ed
HSO™, 7 -ASE. % ST AWOL, 4, B HASI" S48/ G eThe—efe— cooe—t e e oW —S5F < - e | Modera ate | Mot
889 $%&S) " HS(H#$12+1+2)%+8&S;(3%&$) 1B &IH:$)+ s WO | High %/ # ot High™%/ ™
.B6549694G$2;5<3%;< Y HS2H) < 28AE<U' > HE)S) +5) HII+) > $24)828&( /e A%\ {y“\' "@x
% D=+1% 12374 Gp  8ROH$HSA%/)5SE7SBEIH BS(<,H.)9)+$R;.0%&3 /¥ 7 N A A
CH10%I$1% 4G 4G H22+ I Yo HSHIH2%&3SOHI<. Yo+ &<EOHBILA. ) Yo+& [s / X%\ \
R(++Q:--;.§$1(g% ® $ D7E$+/$81SG.)BSHBIHK [ 3 / o \ § [3 / o \ &\
o qor) nige 4G$ 4G$ B&H()+2(S("+<>9%.+&(<>)3) "#%2$/%&; &.%0;> ;9 Ve 2 ($%0/$Y |
C3". $%L#:8% 9+<,)8; +<)SCH) #2S) HE12+9<.)5%(B(<%0); >HS/+ 26) #* SEKOMStEE :
T7& #'&);8%,$#% 4G$ 4G$ $ Investors understand that their principal >5DN\%]Z%5 %
L%CT="$% 4G$ 4G$ 78 g *AAORHE #<HD 0% =>AD=ABR)%UR-*) #/ % will be at Very High Risk |
1.$B+&. % 4G$ 4G$ )82 CDBF, 4 UBOPS*, G ) #e. i+, $t +<*$.+ (DG
$

H+<89$IFI% < %>, &K3?@; A8 B5-5>C;4$9<C$B58 H6E<AE ;654 74<$A5>F366S




"#$%&'()*$+,'%$"-'%  $ IIFL

1"HSY&HS H((SOH*+,-$(./$0-1'+'$,#2'0/ #3$*-4%00$(54*/,%#6$"$4'7*/,2'7)$1,31$  #/'4'0/$4*/'$4,08$*#($4'7*/,2'7)$1,31$-4'(,/$4,0868 ASSET MANAGEMENT

|

12567/862/$,:,6</456 $ 09B$FG?$FHFI
S%#&Y>$1S

*=8M=74/4=2%$:B$N0/42DP

I'HS %&H()HE)S +,-#.)%'HS +/$ )"#S ("HHS %( | >"SN&'%HI$Y65+8#.= Pttt I"#:+ % (88$#3% REIT/InvIT, Cash, 4.92%

OH&H1 2)HSY6&. +*#$2&334+80$)H#1*$02%&($,5¢ e e $ TUVH 3.94% AAA R

%&$2$12&0#$+/$3#,)$2&3$*+8&#5$216#)$%&  Y*2((5$_/1% #$B216(SLY$! L#24)% S8R® e%tf;\;aal;:t,

+$'21%+7($ *2)71%)%#(8$ I"#S$ ("#HHS 9%44F  B+9#101%3$=8&/12()17.)71#$=&#()*#&)$H B+9#1$ R8b$ ’

14#:%,45% *2820#$ UHEH(*#&)$ 2.1+(($ )" = eem"—Peslh $ $

*2)71%)5% (;#.)17*$ 9%)"$ 2% '%#9$ ) +$ +;)%6* % ot " 90 $ WXUY SOVEREIGN,

106(6$1H)71&$;1++(%)%+&S/+15) #S-BH#()+1(  [BQ7SV_AYLT>YTIS AS=TG=5 LdYLY=VT$  ??8RX 45.46% AA & equivalent,
[BPX'$V_dYLT>YT!$_A$=TG=H 1_dYLY=VT$ b8RR 8.19%

23%)020D69° )9C$)4102%)=3E [BXQSIDIYSV_dYLT>YTI$SIYMeL=1=YI $  |_dYLY=VT$ 18RS .

>18% >%042&$ >$3H$ +#1$ ?7@9$ 5#21($ +/$ ! .

oS, FSobaty HIA ROt s Topy X SIDNSOLTTN ALY 8 LAVLYVTS R 127/9.862/ QA476*=8M=74/4=P

~+98980$ ==ACS D((#)$ >2820#*48)S C%*%)  [BIQSV_dYLT>YTS_AS=TG=13 LdYLY=VTS  QBRK

2((+.9%2)#3$9%)"$==8D((#)$>2&20##&)SCH*  [gpygy_dVLT>YTI$_A$=TG=9 I_dYLY=VTS  P8bS

AV #3$=8. +HHSATEIS>28 20#1$/+18)" LH#S5H REIT/InviT, Cash, 4:92%

AHUAT(S  HHLYUHRHS  WRATIHS O+  1BIQSIDIYSV_dYLT>YTISIYMel=1=YI $ I dYLY=VTS P8RS 3.94% G;’::J:.’::: ¢
9%) $5212("29E$ H%142Td#S 1#.71%)%H#(ES  [82[$v_dYLT>YTIS_A$S=TG=05 I_dYLY=VT$  P8RR 45.46%
C%/#$=8(T12& #IRBARH(#21." B')8E)38$F#S'

3+8#$>HDSA% 828 #$52&3SEWSM-+* X8]Q'$V_dYLT>YT!$_A$=TG=P 1_dYLY=VT$ ?8b% NCDs (All Ratings

- Soverign),
$ [BXX'$IIDIY$V_dYLT>YTI$SIYMeL=!=Yl $  |_dYLY=VT$ ?8SQ 45.67%

[BXb'$IIDIYSV_dYLT>YTI$SIYMeL=I=YI $  |_dYLY=VT$ 28RS

" a0
23$%6/041% S8+ DEHLS.#;-)5%IS-$+#=.$8[,&+18 % % WXUYb P s
I"#$%&'%()&#S+%  NORAPQESPRRS X8X@X?'$>=TGIBDMY$Hel=TYII$BDLAS i
)&&*-$./%081$ %  M==AGHGHST Ly=1$ i I e )0/.94/B 09=A41:P
$+23*" 4%5+1$6 %  MM1%4BEE 2*%.$H+&3$AT78 X8Q $OD>TDVDL$e!=C=I=YISU$B_WYL$ L
M===$=8B#: BL=dD!Y$C=>=IY& MISEEDE PR .
7)"+8%9"$.$1% NL#07421$USGYE #.) @8bb'$HDTI$_ASHDL_GPa ML=I=C$DBc  87b% >7 +1.11%
0:#:8+8%9"$.$1%  MW1+9)"SUSGMW T T T
<HF=r00(2);2"#:&+% N ?2RERRR$2&3$%&$*74)% c@:>:?vcs ML=I=C$DBL  ]8R]$ 53<=7 15.96%
>$7967=.23"8%% esrr —SEUIY -1 . _ L
(11:#:8:+)9%7=.23"89% 1 PERRR$2835%&$74)%:  18P] SY>HDIINS_AA=MY$BDLASLY=S ML=I=C$DBL  |8RG ‘
esrr —St i -t X8[I'$I=ffD$B_L!ISDTG$IYL>=TDCI$ Y= 8GO >1<=3 | 25.99%
@$$4)ABE7%9:#;8@ % | ?ERRR$#1$%8&()24*#&): ]%z;;@ e TS e
*%&Yo*T*$#1%+3$+/$X$ _el= LBV —|=
O (SIY H15$17#(3255 A=TDTMY$M_LB_LDI=_T$C=>=BG e >0<=1 8.08%
D&.#+/3#)A%B57% N <?ERRR$H#1$$%&()24*#8&  @8Q$=TG=D$VL=GS$ILell$=Td=I$8TG ML=I=C$DBL S8R
9:#,&+ Clo *AEA TS #1%+35+/$XS [BS@'$"+42°283242*$=8'H#()#8)$2835  _ 0% 10% 20% 30% 40% 50%
1+1)&%0"\$3R&3$?KH/$ A%&28. #SM+*;2&5%E)3 =MLD$DBg SR >c)1-014+*89%#8( DEFIB-DG
s B e A 59 0 R Y PUi QL EFO F HS VBRGNS
<&+#3)A%B57%9:# Bt ?ERRRS #EBE)24*4#&)S/+ 1Lyl cos s Se[Fs 189 0ORYHPW®QLGFQFHSWUHEIGI/R $
*00&Y0* 7*$;#1%+3$+/X$ TH)P711#&)$D((#)( $ 28PR ——IIFL Dynamic Bond Fund - Reg - Growth
+&)'($ B&5$32)89+S T8 HE)&IIHD % MU 9% CRISIL Dynamic Bond Fund CIIl Ind
P@ZG#/274)%) $-/$#'#15% ynamic Bond Fun ndex
*+&)"\ $ 280
E="#$.)A%B57%9:# 8N 2F RR$ # DB& ()24 &8+ 152
*068%*7*$;#1%+35WS 230
AT21)#1(D&5$32)4#89+$
P@EGH#/274)$)\$ 180
F+#.A%G&% NT=G 130
F6:#%G&% NT=G
ISUHS. Y H G %  NGB2)$_)%+ESD'204B A 80 -
(88$H%()&2"#:8% 1S - ] ) ) !
1$-H9%<" A$# % F.R‘$)+$?RR‘$ Jun-13 Nov-15 Apr-18 Sep-20 Feb-23
<&+$A%<" 4% MR'$)+$?RR'$ a$HDIYC$===$M+*:4%628)
IF5J8%K%5+L.868 MR'$)+$?R$ 2.2, 7*4'($  @%#/17)A?BCH7*#

AWH##64552&35A+1)8%0")45$I=BS/ LH# TH&. Yot ($214#$&+)$2'2%4% M.&88%!;L;1$+1%@¢ 1$/=)".%7)"+%>(_% !;.$2#%7)"+%>( %

IIDL$>A$B42)/+1% R DRI TSR+ @0 FBLAS+1a % @%K6Z;L;1$+1a %
(E$07$=2$"6:9.09B$SFG?BHFIs P@\#, PSh ?R$ R8R$ 2728[X@% 2P8IP21%
1$/=)".%7)"+%M.&?#3% N P@8Q%? SASH b RERY 7780Slp RS
OIS/=)" %7)"+%.&+=8% % @@8Q78t PLIGHPF ?R$ R8R$ 278@@%HR 2P8XS]®
I$/=)" %E="#$.)A%50@% 1B PBXX]$  ET#SIABI0 @R %

OlI$/=)".%P")'%Q$".)A%5!0@b $ RBXX]$ RQOTE]$ ?R$ R8QR 278QX[@ 278|[R@
OI$/:)".%"<&+#3)A%5!0@6 1$ ®?8[XQ@F  PYQ$")A $I0@%)"+

!E.$2#Z/07) +%M.<§¢?#& 1§ ®b8S?RS  onre) s RS RSQR 2280X(@ $

1. $2#%<&+#3)A%5!0@ $ ®P8IP?IS JA] v ]e PE}es JA] v X d} EEJA §3Z v 3§ JA] v}HmEN)® S (JJEA PEMENE % % 0] viy JA] v JeSE] usl}v 8 £U J( vGU v

CT+)#NSH+8&7($,428$283$>+8&)"45$USF24/$5#2145$G%'%3#&3%, % E(}EU v u C }E u C v}$ cpes Jv V¥ XUSMAE W (BZEE%s Que (00 v 8} §Z A5 VS }( % CIpd v J+SE] psllv § £ V(1%
21#$ 3%(+8)%ETHIS &+$ &H#IS W& H()+1($ 283 N&H()S %&S)"t W i & 8} A Jo J0]3C }( J*EE] U 0 pE%O0ou-X
E#:960%&08%8#)+1(S1#*2%688%& H(#33%8S) #82%38+)%+& [ TIRR T I

(-)$07$=2%$"6:9.09BSFG?$FHFB . be D$- b6k . beD$-D % o, bcD$-Ac%#8 ) B;+2$% .
SR S BRGPS TE B23$*$%[%,$+23*".4 % beDe T TR @ L e TTN@ e Ty TTR@ g o, TITH@
<&+#3)A%(LS."1$Y%(R <Y $ H[Q87]$. 1+ ==AC$G5&2*%.$H+&3SHAERHY 1+9)" $ P8XX'$ ?REPXX 18PP" $ 2?EX] X8RS$ ?SEQRF? X8R $ ?@EQ3$?
. ==AC$G582*%.$H+&3SHBUIW1+9)" $ P8bP'$ ?REPHP 18l $ 22E[] $ X8]S" $ 2SE[PB [BRS'$ 2bES?R
H#&."*216a$ X8@['$ 2REX@[ ??8PX'$  ?SE[@ b8IR" $ 2lE[Q]$ b8X?'$ PQESS]
J=/01$KLMB276$SNO&= D33%)%+&24$H#&."*2$6aa P8RR$ 7REPRR  P8bS'$ ?REbRK X8Rb'$ 2SEQI¥@  8[@ $ REPS@$
T 5#)$!;+&9-&A#. 0+ AH#(1- &I A#(1.-!*+1)%0) $#'.+,1".19%$Y0 &+
1$/=)".%7)"+ % 1$ R8]P"$;828 H'G))9+&+.$!;/#.)!):#/{#Iﬁ-!,‘99+é+.$!+8?+_;+!)$&%0$%&+
|’$2#0A]7)"+% N R8P[\$'828 JI7&)NH(#A'0IK-.,14%., ! 7TLLLIL. +&IN7&WFICE 'Jos /v AV W}]vs §} W}vE ~WdWe & SuEve Jv $ |- . v e3 v E ]vB+E50#$-8DND%B.MOPEGP
SH @B GHE ) ) - 4 S)4)) (OB AS: B IF=ISBL_GeM!$=I$le=IDHCYS$A_L$=TdYIl_LISWF_SDLY$ B233r3%i84 2 2543. % $+237.4% 1,84 DESHS. %
IYY=TVa$ .

< YA~ < e fef ot Ze%o $1"e %ofcoe
R/O/fl?/ 4<01% éG'/ $1234<0/897 =& HE)$W8S2BL2804#S+/$3#,)$283%+&H#E$*216#)$%&()
(++=");881%7& #&),&%QP 1$ [B@]] H#216 +$21%+7($*2)71%Po6H(

"2"=)" A= "8+ % N Q8bQ@8216 $

1$8;1=")%<"#=.#A% N [8X[B#216 aB=&H()+1(S("+743$.+&(74)$)"#% 1$/%8&28.%24$23 % (#1($%
HSBEIS() )+, 1- A (+1,15-10%I/1 2ATISOHHLIHSLHST)SN(S(7%)2 4491+ 1948 o RISKOMETER |
! QR +09+(H8-A2-1+A *+&SD>=ER&# & 6+ - : #) Investors understand that their principal 0.8;)%!A+"*;206 &+1%D=+1%0555%5 + 1

2-$+314-&I567!"#$&'81-91$:+19%. 1, /+#)+!&+0+& IS4k +! &A#0+, TKIU) 9841 )0:+AF) V'S ; &I)- ) $ . 19)$". TKIUB will be at Moderately High Risk |

=<.862/7 %096A.118C D*3'$G$H



1"# $#1%&!

$"&(

$Q RSHQ HQGHG OLTXLG VFKHPH $ UHODWLYHO\ ORZ LQWHUHVW UDWH ULVN DQG PRGHUD\

$

IIFL

ASSET MANAGEMENT

|

1.123+42.+$@6728+01%

1" $%"&(# *+, (-4 -O# %)12"314%)# %)- %3
5"66)32,%1-)#/-0#*"[#% '27#-0%" 80# 1#$"%-9'
"O# 6'3).# 61%7)-# 13(# (4-# 2)5,%-)2# /'-(
96)2'(,1*# 61- %6 # "O# $# -'# # (1.2<# ="/)&)0
-0)%)# 513# A)# 3"# 122,%135)# -01-BEYR6)3-#
"42)5-'&)#"9#-0)#250)B)#/ *#4)#150) &H<

" /$ ), A25 9 )57$)0-,.$)9/> §
@%<# @*13%# @UL2# "&)%# A# )1%2# "O#
)B$)%')35)# 3#-0)# C'B)(# D35"6)# 61%7)-<# EX
23'38# DDCF# G22)-# @1318)6)3-# F'6-)(>#0)
122"5'1-)(#/-0#DID#G22)-#@1318)6)3-#F'6")(#
C'B)(#D35"6)#C,3(# @1318)%#9"%#-0%))# )1
$00)&" 24 )BS)W)3L)H  '35502# %73
I~ O#1%1201/># I'%*1# B9)# J)5,%'-')2># J10:
F'O)#D32,9135)# #3(3 M)2) 10658 &E-(<#=)#0]
("3)#@IGHC'3135)#13(#I<N"8¢

#

"* [$'2+,0-3 #

IHS%E& %()&H S (P"&)64)%H#,Q>#RSIQ

$+-4"10%1+2$3 %  (NMDIDF#F'+,'(#C,3(#ID#
D3()B#

4)"+5%6"$/$2% )8, *1%6# TH#H%4)5-

67#88+5%6"$/$% CU%"/-0#TDHN W
98+8*:*0(77)8-"#88&+UC W>SSSHI13(#'3#6,*-'$*)2#
1$<%4:/-"5% % esrr —SE R -1
(228#88&+")%4:/-."5% % € %>SSSH13(#'3#6,*-'$*) 24"
esrr =S -1
=$$0)>%?14%67#8@ C «>SSSH#$)%#'32-1*6)3-#9'
6'3'6,6#$)%" (#"HXH#
)72 WY &)%.#1)2(L. #
€ >SS SHS) Y #'32-16)3-H
6'3'6,6#$)%" (#"HXH#
9"%-3'80- BIRB(#.3(#; X 0#9#
)&)%.#6"3-0#
9&+#.)>%?14%6 7#8%C «>SSSHE) Ytt#'32-1%6)3-#¢
6'3'6,6#$)%" (#"HXH#
6"3-02#HG3 #(1-)#;2#"#
RAVZH)OL,*-## 0#9#)&)%.#
6"3-0\ #
C:"1#$/)>%?14%67#8%cC «>WSS#$)%#'32-1%6)3-#9
6'3'6,645)06" ("9t
+,1%-)V4R63 #(L- 2 #H
RACZH)OL,*-# 0\#
D+#/>%E&B CPDRE
D38#NE&R €3
1+F$5#&/I%$3BH Y H&HY B'-#+" 1 (#1 24119
2:G5-1874#88%6 9%)()6$-""34$%"5))(2 #

A&/#+8B #)>%?14%
67#8& @

1">%Hb (S<SS[S¥%

1">%] % (S<SSXWA

1">9%6% (S<SSXS#

1">%6K% (S<SSWWA

1">9%L% (S<SSWSH

1">%Mb (S<SS|W#
I'SUNYB+<"2H6  (S<SSSS#

IS 4$/8")BO"#B&+%  CHK@L1-#_$-""3#GE&1*14F)
(55$4#%()&-"4#88%6 &

9&+$>%*"/0SH%"+2% (SM-"#;SSM #
2$GHYB+5H/*S+#5%<h

/$582:")%0*"#:18#>%: 7%

#8&YPHW 5

f/))?*.# 13(# C"%-3'80-* # JDE# 9%)+,)35')2# 1%)# 3"-# 1&1'*14*)#
JIGM#@CHE*1-9'"%66

(BC$,3$9.$"265* 5>$DE;$DFDG
Q$B:)"/%4)"+%RI&<#% Y H<IR:; ¢
Q$B:)"1%4)"+%=3$$0)>%1!T% @ H#SSWK
Q$B:)"/%4)"+¥8)>%1IT=% @ «#SSS<S[S}
18/$-#964)"+%R /&< @ HRR<]RQX
18/$-#9%4)"+%11 T=9% @ #SSS<S|RE
18/$-#964)"+%=$$0)>%1!Ts @ H#SSWK

#

B&)$,3$9.$"265* 5>$DE;$DFD&
$#96(U9% @ «XS;<Al#5%"%)
9&+#.)>%(F$I"BS%(UN @ HVAWSA#SH U
$

H9+,-$1JK2.32%$L,+09%

Q$B:)"/%4)"+% @ S<RWMSK1<
18/$-#%4)"+% @ S<RSM$H <

HEU()*, * -%HE ., % #+ B/* &BOL,.+*,, 298 #4$/* SH+$/ 6

]

M+,+03+0826+ !./08,+953!
(++:")85$2%4&/#&)88&% & [<;RWI)1%2#
VW%

9" )"> 00l HB&+ %
Q$582:")%"#:/8#> %

!
TH#$*BIH:;-<I=00$:. (IHAIB/*141+21)&* Yo, *I:* 4% 1$H!) U@H1?

@ S<SX[#)1%2
@ S<SXAN1%2

!

N95+ $,3$9.$"265* 5>$DE;$DBDG

094K930+09.$6>$L,+0.AP

"$%& ' Yott. $%1+5H#/*$+H6 Q"#8+Bb X%#&%;$#%(5&# AAA and
| o - [ 9 equivalent,
1$GH%1+5#/:*$+#506 % % Treps, Net 14.94% AA and
,&+25 % % % Current Asset, equivalnet,
[XWAHITT LHE " Y%-2#1968'31*2# 31.00% 3.78%
Fe)( # NMDJDF4#@G( AW
[<;RMMYN#F'6'™-) (# NMDJDF#@G( A<WH# Soverei
X<;:MD3('13#M1*/1.#C'3135)# g OX?—SB"I/gn’
NS4890 "6 ) NMDJDF4@G( a<lpp 95%
J0% %16#C'3135)#F'6'H CDIN=#GGa <[ Al+and
A<AQMD3('13#M1'*/1.#C'3135)# equivalent,
N"06$"%61-"34F'6") ¢ NYIPHIRIREEEY e 4533%
N[O o 4 NMDJDF# #
ASXRMIC™(HN'06$'%1-"34_OHB3( oo 1B<A@H M
U"&)%36)3-#"9#D3 (¢ J_bYMYDUP B<AGH 1.3+5*42.+ Q032094K930+0%P
?2:G%W&#) % HPYL%
T/#8'8-"#$%& V! $ 7 8%B# % % Bonds,
Treps, Net 19.55%
DHCN#C'%2-#1137#F'@-)( NMDJIDF#@;a A<R# Current Asset,
c3"3#1137#"9#D3('E DNMG#Gta A<R# 31.00%
N131%1#1137 NMDJDF#@&;a A<;Sttt
GB'2#I137#F'6'-)(# NMDJDF#@&;a A<; St |
E,3?14#P1-"31*#|137%# NGMY#Gta 1<S:#
2:GY%WEH o 12YZNt Treasury Bill |
?:G% 7] 0 ® 4.12% Certificate of
T&*$/-8")%4" 7S] % % % Deposit,
P)-I"%7;A#@)( 1#T#D3&)2-6)3-2# Commercial 28.87%
F6-)( # CEIN=iEs I<] # Paper; 16.46%
U"(%)?#D3(,2-%") 2#F'6"-% NMDJDF#@&;a I<;R# #
U"(%)?#D3(,2-%")2#F'6"-¥ DNMGta# < #
M)*'135)#M)-1"*#b)3- %) 24F'6"- ¢ NMDJDF#@;a <s:#
2:G%W&#Y % HMY kil
WI$"5:/>%,8)Po % %
SHHL. 28144 J_bYMYDUP I<;R#
ST e S * ' 1#419*0:1%:31BCDIH@BE
WQDAP %86Q$F$/5$%QEB& % %
IMY EJid# # Ri<][ #
2:G%W&#) % IPYKNo
$HRQS$-$8F"G)$5\]4">"G)$5% % HYL%
A8/#&)BEYOWES') % H Y %
#
+%&,-, .,$/0$-#1%,
1Z "A$GI1%H#8& 1Z "A$GI_%#! 1Z "A$GHZ %t 28+-$%
2= $*E%\%. S+ ", [) A 9 el [ A o o
T 19 1Z "A$GIJ % A 1Z "A$GIJ % A 1Z "A$GIJ % AR 1+-$7#8&% A
DDCF#F'+,'(#C,3@)8#%"/-0# W<RR# ;SSWRR Q<AS#H > AWH <~ # ;R>XRA W< [~ # >iIs #
DDCF#F'+, (#C,3(H' Y %"/-0# W<R[# i S>WRE Q<AW# 1 >RSR# 1<AQMH IR>XX8 X<SR# >RRSt
1)35061%7" # W<WXA  SSWWX J<IAN # >ISX# W<A# Q>Si[# X<W¥  A>SRE
G((-"31*#1)35061%7" # <R # SR # <M # >QQ#F  W<WWA  ,Q>Si#t X<|SMF H[>ASHH

1.%,9)*:4#:5%+F* 5%3#: 5%3+#$0* ,1,$%.+*2+ 41$1:*65.44* *+$&%6+,/%&&IH*2.44* *+F()*+,*  $IF$1:*6 <-JKILILML.2191+2INIDIRY.,.&2 O* % IN.&& 2*(Q# +$ $#:#.+$ RS *$1i+, .+

$., 0%,*2#+ ,$%+2%: 2 H* $5*+$#4 R @D @EE@* #+ $/* .+F*)$.#+2%$?EF#HB@?EQ

),+*50+> N59=0-2P #

1$9 ORY HP\W QL ® FQ F H S WELHREDGARI

——IIFL Liquid Fund - Reg - Growth CRISIL Liquid Fund BI Index

0<=15 2533% 190
180
>15<=30 6.65% 170
160
150
>30<=60 28.85%
140
130
>60 8.17% 120
110
0% 10% 20% 30% 40% 100
Nov-13 Sep-15 Jul-17 Jun-19 Apr-21 Feb-23
%‘A,!#4!9’021%23!BCD!B@BE
2-$+$% Q8506 "9$H$/ % $+-210%  QB506 OB#$/ %
I=DIHEM_HCNIDI#ICDIGIFY#C_M#DPhYJ!I MJ#V=_#GMY+ °Q ° ° Q ’
JYYfDPU¥ . I
. . _— — Modery
cLteb TEY W8 _f#e §Ucm'e gt Mot Cyoterte | Herarg
Tfe—efe—e co etets of et fefadS - %" o | 2\ (e L 4,
13296 6)3-25#/"-0H61-%% - #3"-#)B5)) (3844 (1.2 # § 5\ Ve ,
# / X%\ / & T 5\
HD3&)2-"2H20" H(H5"32,4-4-0) UHO'BLI5 L1 (&) %2403 | § 2\ [3 A
z\
= |

14" -#/0)-0)%6#-0)#$%" ,5-# 242, '~ 14*)#9"Vott-0§6< l
1

U § *44*FR#5 THHS 0% @VB@?CD)%RB-*)#/%
*)&HF2 <NW 4#:%&F/*5*, X.§ ) #H.,#, Bt +H*$.+ <N

Investors understand that their principal
will be at Low to Moderate Risk ]

Riskometer |
TQ1?1E%EB8a:82%A:+2%, 19h1+2$3

Riskometer

38<242152-,+2/1/98*42.+3

18,52= #2314 1



"H$$%&" ( IIFL

ASSET MANAGEMENT

I1*+,-,,/01!  2/34151033!+6!0!357-"- (

1/6110889:!"#;#<9=9;:11>=>:9?1&#BI@A8>:>A;9?!>:8!79B:!18%&9=98!>;:9$=8IAC!*25!=#:$>D!%A;8>8:>;<|AC!@#$#=9:9$8!B#89? |A#D$OB: 1$#:91$>8F |G=9#BESI?IBH!"#UHEIH#HIJES#:
AC!:&9!8%&9=9K!#;2#D>=E=1%%$97>:1$>8FIG=9#8E$9?!|BH!5$97>:12>8F!L#IE9!AC!: &9!8%&9I=9KM!0%%AS$?>;<IHN!:&9!?9B:18%&9=98!AC!: &9!"E: EAA BERAABRAN EEOE#:$>D#8!CAIIAO
!
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Scheme |

, . A-1 B-1 -1
Relatively Low (Class I) NIL IIFL Liquid Fund NIL

A-Tl B-1I c-n

Moderate (Class II) NIL NIL NIL

) ) A-11 B-1Il C-m
Relatively High (Class I1I) NIL NIL IIFL Dynamic Bond Fund
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